
OLVER VOTES TO FUND NORTHEAST HOME HEATING OIL RESERVE

  

Washington – Late last night, Congressman John Olver (1st-MA)               voted to fund a $10 million Northeast home heating reserve. While               the legislation failed in the form of an amendment to House's FY01                Interior Appropriations spending bill, Olver remained adamant over               the need for such a reserve. 

               "We are still feeling the residual effects of the heating crisis               from this past Winter. The cold weather and astronomical heating               bills are gone, but the on-going shortage of crude oil in this country               has kept gas prices high," said Olver, a co-sponsor of the               measure. "In the event of another price spike, we need this               reserve, which can be opened to the market and drive prices back               down to affordable levels."

               Supported by President Clinton, the proposed heating reserve could               supply additional heating oil in the event of future shortages like               the ones that plagued New England this past year. The reserve would               also benefit other regions of the country since diesel and jet fuel               can be used as substitutes for heating oil, and industry experts               believe that a reserve would reduce the price of heating oil, as               well as diesel and jet fuel.

               While Olver is optimistic that the Congress will eventually fund               the reserve, he cautioned that it is merely one step in addressing               the complex problem of oil and gas shortages. 

               "Apart from establishing this reserve, there are many steps               that we need to take to comprehensively address the crisis. Among               other things, we should explore alternative energy sources and increases               fuel efficiency through higher Corporate Average Fuel Economy (CAFÉ)               standards for our cars and trucks," said Olver.

               During the reauthorization of the Strategic Petroleum Reserve earlier               this year, the House voted overwhelmingly in favor of the establishing               the Northeast home heating oil reserve by a vote of 416-8. Yesterday               Congressman Bernie Sanders (I-VT) offered an amendment to the House's               FY01 Interior Appropriations bill to appropriate the $10 million               in funds for the creation of the reserve. Although supporters of               the reserve had bipartisan support, the amendment failed by a vote               of 193-195. 
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