
Olver and Kennedy Announce $3.9 Million USDA Loan for Co-Op Plus of Western Massachusetts

  

Washington – Today, Congressman John Olver (1st-MA) and Senator                Edward Kennedy announced that the U.S. Department of Agriculture                has granted a rural development guaranteed loan of $3.9 million                to Co-op Plus of Western Massachusetts. Co-op Plus will use the                funds to purchase three existing fuel oil companies.

               "Maintaining local control of these companies is great news                for our area," Olver said. "In addition to maintaining                local jobs, Co-op Plus will provide Western Massachusetts residents                with stability in heating oil providers."

               Co-op Plus will acquire Express Oil of Southampton, Lacasse Heating                and Cooling Supply of Holyoke, and Halon Oil of Granby. The purchase                of the fuel oil companies will keep 43 existing jobs in Western                Massachusetts, while adding 11 new jobs to the area. Co-op Plus                will serve Hampshire, Hampden, Berkshire and Franklin Counties.

               "Not only will Co-op Plus provide stable rates for heating                oil, the organization will eventually offer a number of energy services                that will give local consumers better choices," Olver added.

               Co-op Plus will begin by selling fuel oil and kerosene. In the long                term, the cooperative plans to offer a full array of energy and                telecommunications products and services.

               Congressman Olver worked with Co-op Plus and the USDA to help secure                the guaranteed loan.

               Senator Kennedy said, "This federal support will protect 43                existing jobs and create new employment and economic opportunities                for the area. The aid will also preserve and increase the number                of locally-controlled energy options available to Western Massachusetts                residents. I commend Co-op Plus and Congressman Olver for their                leadership on this impressive initiative."

               For more information about Co-op Plus, contact Tim Clegg, CEO, at                (413) 538-8000.
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