
OLVER ANNOUNCES PASSAGE OF HOPE FOR CHILDREN ACT

  

Washington - Today Congressman John W. Olver announced the passage                of the Hope for Children Act (H.R. 622). Olver was a cosponsor of                the legislation, which increases tax credits for adoptions. The                bill would increase the adoption tax credit to $10,000 and would                increase the employer adoption assistance exclusion to $10,000.

               "This bill eases some of the financial strains of adopting                a child, and that's a goal that we can all agree is worthwhile,"                Olver said.

               Expenses that would qualify for the tax credit are outlined by the                IRS and include "reasonable and necessary adoption fees, court                costs, attorney fees, traveling expenses (including amounts spent                for meals and lodging) while away from home, and other expenses                directly related to, and whose principal purpose is for, the legal                adoption of an eligible child." The credit will be available                to families making up to $150,000, and it is available for both                domestic and international adoptions. 

               "We should do everything in our power to make sure every child                has a loving family. Removing some of the financial obstacles that                make adopting more difficult is a logical step toward that end,"                Olver added.

               The bill had strong bipartisan support, and will now make its way                to the Senate.
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