
OLVER INTRODUCES GREENHOUSE GAS TRACKING LEGISLATION

  
         WASHINGTON – Today, Congressman John W. Olver (D-MA) announced         the re-introduction of legislation that would require manufacturers and         power plants to track and report their emissions of greenhouse gases.         The legislation has been filed as H.R. 1245, the National Greenhouse         Gas Emissions Inventory Act of 2003, with 38 co-sponsors.

         "Obtaining accurate information about greenhouse         gas emissions is essential if we are to begin         to address the problem of global warming," Olver said. "I         will continue to push this issue for as long as necessary in order to         get the solid data needed         to create effective policies."

         The legislation requires companies that emit,         directly or indirectly, more than10,000 metric tons of carbon dioxide         (CO2) or CO2 equivalents to report their emissions to the Environmental         Protection Agency (EPA).

         "The public has a right to know the amount of         emissions that entities are producing and releasing.         Mandatory reporting will create a reliable registry and provide an immediate         incentive for         companies to enact voluntary reductions," Olver added.
         Greenhouse gas emissions data would be available         to the public on the EPA's website. This legislation is modeled         after the highly successful Toxics Release Inventory (TRI). The inventory         established a system of mandatory reporting for 340 toxic chemicals.         From 1988 to 1999, manufacturers' release of the 340 chemicals         dropped by 45.5 percent.

         The United States makes up less than 5 percent         of the world's population and is responsible for more than 25 percent         of the world's greenhouse gas emissions. The Bush Administration         has endorsed a program encouraging voluntary reporting of emissions.         Voluntary measures have been in place for more than 10 years, yet there         has been a 13.6 percent increase in U.S. greenhouse gas emissions over         the last decade.

         "If the current system continues, we are headed         toward drastic disruptions in our climate," Olver said. "We         need to act now to prevent global warming from         worsening, and this legislation is an important first step."
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