
OLVER ANNOUNCES $85,000 IN GRANTS FOR TWIN CITIES CDC

  
 WASHINGTON, D.C. ‚ Today, Congressman John W. Olver (D-1st District) announced that the Twin Cities Community Development Corporation serving Fitchburg and Leominster has been awarded $85,000 in flexible grants from NeighborWorks America.

  "The Twin Cities CDC engages in revitalization strategies that strengthen area communities and transform lives," Olver said. "These grants will be used in a variety of ways to create more economic development and affordable housing opportunities for our citizens."

  "The support that Congressman Olver and NeighborWorks America have provided for the Twin Cities CDC over the past decade has been a critical component of our ability to help create neighborhoods where residents choose to live, work and invest," according to Marc Dohan, Executive Director of the Twin Cities CDC.

   The purpose of these grants is to increase homeownership, produce and manage affordable, high-quality rental properties, empower consumers through financial literacy and homeownership education and counseling, stem the tide of foreclosures that threaten neighborhoods and local economies, and revitalize and strengthen communities.

  NeighborWorks America provides financial support, technical assistance and training for communities across the nation, including the NeighborWorks network -- a nationwide network of more than 240 community development organizations working in more than 4,500 urban, suburban and rural communities across America.

   Overall, Massachusetts will receive $2.2 million in NeighborWorks America grants. In 2006, NeighborWorks and Massachusetts will be responsible for $44.7 million reinvested in the community toward economic development and affordable housing. Nationally this year, NeighborWorks America will provide over $75 million in grants to its national network.

   Sparked by 1978 legislation, NeighborWorks America created the NeighborWorks network of community development nonprofits charged with closing the homeownership gap among whites and non-whites; improving financial literacy; rehabilitating and repairing rundown properties; and, using community development strategies to improve safety and build wealth.

   Olver added, "Ten years ago, I supported the Twin Cities CDC in its efforts to obtain NeighborWorks designation, which has allowed for a significant reinvestment in our communities."

  For more information about the Twin Cities CDC, please contact Marc Dohan at (978) 342-9561. For more information about NeighborWorks America, visit their website at http://www.nw.org/network/home.asp.   #
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