
OLVER CALLS ON PRESIDENT TO ENDORSE MANDATORY CAP AND TRADE APPROACH TO REDUCE GREENHOUSE GAS EMISSIONS

  
 WASHINGTON, D.C. ­ In a letter to President Bush, John Olver (D-MA), Chairman of the Transportation, Housing and Urban Development appropriations subcommittee, called for President Bush to endorse a mandatory market-based cap and trade approach to reduce greenhouse gas emissions.

  Olver was one of 39 Representatives to sign the letter.

  On January 22, the eve of the President's State of the Union address, John W. Olver (D-MA) and Wayne Gilchrest (R-MD) introduced House legislation to fight global warming.  The Climate Stewardship Act would set a cap for heat-trapping pollution responsible for global warming, while creating a market-based system that rewards companies for developing the new technologies needed to combat climate change.

    As of February 1, the Climate Stewardship Act has 69 co-sponsors.

  The letter below urges the President to consider enacting policy centered on the Climate Stewardship-approach.

  February 1, 2007

   Dear President Bush,

   We are writing to you as cosponsors of the bipartisan Climate Stewardship Act, HR 620.  The bill is a reasonable, moderate, market-based cap and trade approach to reducing greenhouse gas emissions.  We urge you to endorse a similar approach to addressing the dangers of climate change and the contribution of human activities to it.  Although voluntary measures are in place, United States greenhouse gas emissions continue to rise at a rate of 1-2% per year.  We strongly believe that climate change is having and will continue to have immense impacts on our environment, economy, security, and human health.  Its impacts have the potential to reach all Americans in every aspect of their lives and will intersect with most, if not all, US economic sectors.  According to the best current science, to avoid a dangerous increase in earth surface temperatures, we must reduce our emissions by at least 75% from current levels in the next half century, as proposed in the Climate Stewardship Act.

   On January 22, 2007, CEOs from ten major companies with operations across the economy ‹ utilities, manufacturing, petroleum, chemicals and financial services ‹ banded together with leading environmental groups to call for a firm nationwide limit on carbon dioxide emissions.  These companies realize that US businesses stand to gain from the cap and trade approach to reducing greenhouse gas emissions, both through regulatory certainty which allows for efficient planning for future business investments and through new market competition for energy and emissions-related technologies.

   You have said energy independence and security are priorities for Americans.  As you stated in your State of the Union address, climate change is a "serious challenge".  Significant US investments in alternative and renewable energy and energy efficiency can help accomplish our climate and energy goals.  The political will and technical and economic feasibility now, more than ever, are in place to immediately take steps to address climate change to set science-based caps on greenhouse gases in a flexible regulatory system that encourages economic growth and US leadership in energy and emissions technology.   We urge you to use this year to support the development of a policy centered on this‹the Climate Stewardship Act -- approach. We look forward to working with you in the 110th Congress.
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