
OLVER TO MEET WITH SECRETARY RICHARDSON WEDNESDAY TO DEMAND IMMEDIATE ACTION ON OIL CRISIS

  

 Washington “ Today, Rep. Olver announced that he will meet with                US Energy Secretary Bill Richardson tomorrow to address the exorbitantly                high oil prices facing residents in Massachusetts and the Northeast.                 Olver requested the meeting to determine what actions should take                place in order to provide immediate relief to those who have been                hit hardest by this year°s oil crisis. 

œThis crisis has gone on too long. Residents of Massachusetts are                getting gouged on gasoline and home heating oil prices. I am prepared                to tell the Secretary that whatever the solution, I will 
               work my tail off to make it happen. And, if that means releasing                the nation°s oil reserves, then I will diligently work with my colleagues                in Congress to give him the authority to do so,” Olver said.              

In direct response to the crisis, Olver, joined by his Massachusetts                colleagues, wrote to Secretary Richardson urging him to release                oil from the nation°s Strategic Petroleum Reserve (SPR) to increase                domestic supply thereby lowering prices.  Olver called Richardson                to follow-up on the letter and Richardson agreed to come to Capitol                Hill to meet with Members of Congress from the Northeast to discuss                what immediate steps should be taken.              

The Secretary will also meet with oil suppliers and affected parties                in Boston next Wednesday the 16th to determine what additional steps                should be taken by those in the industry to alleviate the current                problem, and what should be done to ensure that this crisis is averted                in the future.              

Additionally, Olver contacted President Clinton to thank him for                expeditiously releasing emergency Low Income Home Energy Assistance                Program (LIHEAP) funding and to urge him to release further emergency                LIHEAP funding.  Olver also pointed out that the cost of home                heating oil is so high that it is hurting middle income people as                well, who normally can afford their home heating oil bills.              

Olver is maintaining close contact with his MA colleague on the                Commerce Committee, Ed Markey, in the event that Congressional hearings                may be necessary.              

œThe cost of home heating oil has reached its highest levels since                1991 at over $2 a gallon. This has had a devastating effect on my                constituents in central and western Massachusetts many of whom can°t                pay their heating bills,” Olver remarked.              
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